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The Inter-Governmental Action Group against Money Laundering   in West Africa (GIABA) 

will hold a three-day Stakeholder Workshop on the development of National AML/CFT 

Strategy for Cabo Verde in Praia, Cabo Verde, 25-27 November 2013.  

National AML/CFT Strategy is critical to the prevention and countering ML/TF within 

national jurisdictions. Specifically, a National Strategy provides the framework for 

coordinated efforts against ML/TF within a jurisdiction.    

In accordance with its mandate, GIABA supports its member States in developing their 

National AML/CFT Strategies. For instance, beginning from 2010, GIABA has supported 

Benin, Burkina Faso, Cote d’Ivoire, Ghana, Guinea Bissau, Liberia, Mali, Niger, Nigeria, 

Senegal, Sierra Leone and Togo to develop their respective National AML/CFT Strategies.  

A similar support was accorded to Cabo Verde in 2010. 

The three-day workshop is aimed at helping Cabo Verde articulate its efforts in preventing 

and countering ML/TF, so as to identify priority areas and focus on them. Furthermore, the 

workshop will help in identifying relevant stakeholders and partners involved in 

implementing AML/CFT measures in the country, so as to focus them on their roles and 

responsibilities in improving Cabo Verde’s AML/CFT regime and ensure coordination, 

monitoring and accountability. 

The workshop will bring together fifty (50) participants with relevant skills and expertise on 

AML/CFT, drawn from the Bank of Cabo Verde, private Banks and financial Institutions 

(insurance companies, exchange bureaus, etc.), the Bar Association, Central Public Registry, 

Customs, Commission Against Crimes and Drugs, Chartered Accountants, Department of 

Internal Revenue and Taxes, Department of Immigration and Borders, Financial Intelligence 

Unit, Judicial Police of Cabo Verde, Real Estate Companies, precious stones traders, the 

Judiciary, and United Nations Office of Drugs and Crime (UNODC), amongst others. 

The workshop will cover four (4) thematic areas viz; legislative and policy framework, 

regulation and enforcement, reporting entities, prevention, education and civil society actors 

(NGOs, media, academic institutions, etc.) A variety of delivery methods will be used, 

involving presentations and group work,  

At the end of the workshop, it is expected that there will be increased momentum leading to 

the development of a National AML/CFT Strategy document and various component action 
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plans to guide implementation of planned activities.  The overall expected impact of the 

support is the strengthening of national AML/CFT coordination structures and mechanisms in 

Cabo Verde. 
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