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GIABA Holds Workshop on Payment Systems and Cash Couriers in Nigeria

The Inter-Governmental Action Group against Money Laundering in West Africa (GIABA) will
from March 10 — 12, 2010 hold a regional policy workshop on payment systems and cash
couriers in West Africa. The Workshop slated to take place at Sheraton Hotels and Tower,
Abuja, Nigeria will bring together stakeholders, especially regulatory, law enforcement and
financial institutions to deliberate on the implication and impact of cash transactions and cash
couriering in West Africa.

Participants at the 3-day workshop are expected to focus on the problem of cash transaction and
couriering in the region and to consider possible options for addressing such problems, especially
new payment systems in line with international standards, particularly the FATF Special
Recommendation IX endorsed in October 2004 by about 182 countries, including all ECOWAS
member States.

The objectives of the workshop amongst other is to increase awareness among stakeholders and
to identify their roles and responsibilities in dealing with the problem of cash transactions and
cash couriering in West Africa, examine the existing legal framework for the control of cash
movement in the region, and to review the FATF 40+9 Recommendations and other international
standards and best practices and its implications for the region.

In November 2007, GIABA published the report of its Typologies exercise on Cash Transactions
and Cash Couriers in West Africa and the report revealed the extent of vulnerability of the region
to activities of money laundering and terrorist financing through the payment systems, in
particular cash movement across borders. Therefore, the workshop is a response by GIABA to
the directives of the ECOWAS Council of Ministers at its Sixty-third session held from
November 20 — 21, 2009 in Abuja, Nigeria urging the ECOWAS institutions, in collaboration
with regulatory, law enforcement and financial institutions to take immediate action to identify
the stumbling blocks to the efficient cross border payments through the financial institutions and
recommend remedial actions.

The workshop is targeted at senior and executive level officials in charge of payment systems,
including wire transfers, and those responsible for anti-money laundering issues to be drawn
from the Ministries of Finance and Economic Planning of ECOWAS member States, Central
Banks of ECOWAS countries, the ECOWAS Commission, the ECOWAS Bank for Investment
and Development (EBID), deposit money banks, the West Africa Monetary Institute (WAMI),
the West Africa Monetary Agency (WAMA).




Also to participate are development partners, international financial institutions, representatives
of relevant professional bodies and civil society, law enforcement institutions in involved in
combating money laundering and terrorist financing and prevention/ interdiction of cash
smuggling.

The workshop will be facilitated by technical experts with extensive experience and background
on anti-money laundering and counter-financing of terrorism covering the following broad areas;
FATF Recommendations and payment systems and cash couriers, payment system risk and risk
management, vulnerabilities of cash couriers in West Africa, policy issues in combating ML and
TF through payment systems and cash couriers, towards a regional payment infrastructures:
issues and challenges, and coordinating cash border management programs amongst others.

The workshop organized by GIABA in collaboration with the ECOWAS Commission, Central
Banks of ECOWAS member States, Customs, Law enforcement agencies, and financial
institutions in the region shall at the end of workshop issue a communiqué and report containing
recommendations on how to deal with the problem of payment systems and cash couriers in the
region.

Groupe Intergouvernemental d’Action contre le Blanchiment d’Argent en Afrique de I’Ouest
Complexe SICAP, Point-E, Immeuble A 1°" étage, Av. Cheikh-Anta-DIOP x Canal IV
BP. 32400, Dakar-Ponty, Sénégal Tél.: (+221)33 859 18 18 / 33 824 17 52 Fax: (+221) 33824 17 45
secretariat@giaba.org  www.giaba.org



mailto:secretariat@giaba.org
http://www.giaba.org/

